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The institutional investor is the steward of assets, which are the assets of the
clients or beneficiaries, and also the assets of the investee companies in
investment chain. As the stewards of the assets of the clients or beneficiaries
and of the investee companies, the institutional investors have the

stewardship responsibilities.
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Lee, JaeRyu. (2019). Research on the Stewardship Responsibilities of Institutional Investors.
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